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Item 5. Other Events

On March 14, 1995, Yellow Corporation (the company) announced that its
Board of Directors voted not to renew the company's Share Purchase Rights Plan
upon the Plan's scheduled expiration in 1996. The Plan is commonly known as a
"Poison Pill" and was intended to deter abusive takeover tactics. The decision
was made in response to general criticism of such plans from large institutional
shareholders. Additionally, the takeover environment has changed significantly
since the Plan was implemented in 1986 and the risk that the company could be
the target of abusive takeover tactics is substantially reduced.
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