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Item 5.  Other Events 
 
Yellow Corporation announced December 16, 1997 that its Board of Directors 
authorized the repurchase of shares of the Company's outstanding common stock 
with an aggregate purchase price of up to $25 million. 
 
Management is authorized to repurchase shares from time to time in open market 
transactions or in privately negotiated transactions, based on market 
conditions.  The repurchased shares will be available for general corporate 
purposes.  Yellow Corporation currently has 28,537,035 shares of common stock 
outstanding. 
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